DP3: Report on use of proceeds from the share issuance for raising the Company’s charter capital from VND 68 billion to VND 86 billion
On 24 Mar 2020, Central Pharmaceutical Joint Stock Company No3 announced Report on use of proceeds from the share issuance for raising the Company’s charter capital from VND 68 billion to VND 86 billion as follows:
REPORT ON USE OF PROCEEDS FROM PUBLIC OFFERING

Securities: Central Pharmaceutical Joint Stock Company No3 

Certificate of Public Offering No. 81/ UBCK - GCN issued on 27 Dec 2018 by Chair of the State Securities Commission

Name of offering institution: Central Pharmaceutical Joint Stock Company No3 

Address of headquarter: No. 16 Le Dai Hanh Street – Minh Khai Ward – Hong Bang District – Hai Phong City - Vietnam

Tel.: 0225 3 842 576 – Fax: 0225 3 823 025

I. Share 
1. Name of share: Share of Central Pharmaceutical Joint Stock Company No3
2. Type of share: Common share
3. Par value: VND 10,000 per share

4. Number of shares offered: 1.8 million shares
5. Total proceeds: VND 90,280,000,000
6. Start date: 28 Dec 2018
7. Finish date: 28 Mar 2019
II. Plan to use proceeds from the public offering
1. Project progress as announced in the Prospectus:

Total expected proceeds from the share issuance for raising the Company’s charter capital in 2019 according to the prospectus of VND 81,180,000,000 would be used as follows:
· Investment in the construction of medicines manufacture factory: VND 48,565,000,000
· Supplementation of the working capital: VND 32,615,000,000
However, the actual proceeds from the offering are higher than expected with VND 9.1 billion. Reason: The winning price in the auction was higher than the starting price. And according to the Board Resolution No. 1206/ NQ – HDQT dated 22 Nov 2018 of the Board of Directors of Central Pharmaceutical Joint Stock Company No3, all of the difference would be used to supplement working capital of the Company.
2. Current project progress (as at 24 Mar 2020) VND 90,280,000,000
Proceeds from the share issuance were used for the investment in construction of the medicines manufacture factory and supplementation of the working capital in the period from Apr 2020 to Mar 2020 as follows:
· Investment in the construction of medicines manufacture factory at Trang Due industrial park - An Duong district - Hai Phong city: VND 48,565,000,000
In which:
+ Expense for construction: VND 44,965,000,000


+ Expense for refrigeration: VND 3,600,000,000
· Supplementation of working capital: expense for purchase of materials for packages in service of production and business activities: VND 41,715,000,000
3. Change, adjustment (if any) and reason for them.
